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Borrofwer 


ABC Developers 


Principal Balance 


$29,785,318 


Original Balance 


$30,000,000 


Oriainal Funding 
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Mos Remain Amort 


398 
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New Orgination 


Past Due Interest 
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bu/ documentation 
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The above information is not intended as an offer to sell, or the soticitatton of an of(er to buy any securiHes. An offer is 
mode only via receipt of complete kxm documentation. 
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Servicing 
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Location 
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First 


Unfunded 
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Performance 


New Origination 
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Terms and Condilions 


Esccel Summary 


Save to "My Loans'* 


Bid on 


ttiis Asset 
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SPONSOR ED BY 
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Original Funding 
PerfprmQnce Level 



Maturily Date 



Coupon 
Index 



Margin 

Next Adjustment 



1/3/00 



New Qriginotion 



2/1/01 



8.3000% 



Mos Remain Amort 
Accural A^etfiod 



LTV 



DSC 
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Coll Protection ^ 
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Call Protection End 



Yes 
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Yes 
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$3,150,00 
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The above infbrmaHon is not intended as on offer to sell, or the solicitaHon of an offer to boy 
any securities. An offer is made only via receipt of complete loon documenldtion. 
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debt (X) 

TheOebtExchange 

Narrative 

Ms. Liberty 



Reference 
Number 


Outstanding 
Principal 


Monttily 

P&l 
Payment 


Interest 
Rate 


Maturity 
Date 


LTV 


DSC 


Recourse 
(Y/N) 


1776 


$29,785,318 


$237,538 


8.30% 


02/01/10 


80% 


l.lx 


Yes 



Loan Description/History 

This loan is a stand-alone note, wliich was originated on January 3, 2000 in the amount of 
$30,000,000 with a current principal balance of $29,785,318 amortizing on a 25 year schedule. 
Interest is fixed to maturity in February, 2010. The monthly payment is $237,538.26. The loan 
was funded to repay a bridge loan provided for the recent refurbishment of the site. 

Collateral Description 

Situated on a 4.2 acre island in a convenient location, this site is easily accessible by regularly 
scheduled water transport. Assembly was completed in 1886, having been shipped over in 214 
crates aboard the French Frigate Isere. Designed by Frederci-Auguste Bartholdi, and made of 
steel, copper and concrete, the statue now features on elevator, gift shop, museum and lots of 
stairs. The structure is 151 feet tall, and weighs over 225 tons. Renovations were completed 
between 1984 and 1986; Excellent views are provided from the 25 windows on the upper floors. 

Tax Issues/Escrows 

The National Park Sen^ice has kept taxes current and paid timely. An abatement was recently 
filed, citing the assessment considerably exceeding the recent appraisal. 

ay /DSC 

Based upon the recent appraisal, loan-to-value is 80%. The 11.3% cap utilized was based in port 
upon the estimated seasonolity of the cosh pow if admissions were to be charged at the site (the 
Park Service does not charge an admission feel. Based upon on estimated fee of $1.00 and 4.2 
million visitors per year, with a 25% expense ratio, NOI is $3,150,000. Debt sen/ice annually is 
$2,850,456 resulting in a 1 .105x debt service coverage, on an estimated basis. 

Payment History 

Paid as agreed, with all payments received via wire prior to the due date. 
Sponsor Discussion 

The National Park Service operates 373 parks throughout the United States, covering over 83 
million acres, including Yellowstone, Grand Canyon National Park, the Boston Harbor Islands, 
and the Whitehouse. The Sen^ice has over 15,000 full-time.employees, and on operating budget 
of approximately $1.7 billion. 

The information above has been compiled by DebtX on a best efforts basis No representations or 

warranties are made as to its accuracy. 
PAGE 1 OF 1 
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Offering Name 


Loan Name 
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Borrower City 


Original Note Amount 
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First Loan Payment Due Date 


Borrower Zip 
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Form of Borrowing Entity 


Yield Maintenance End Date 


Cross-Collateralized Loans 


Prepayment Terms Description 



Prepayment Penalty Matrix 


Prepayment Penalty 


Prepayment Penalty End Date 






Current Balance 
Current Balance as of Date 
Unfunded Commitments 
Current Maturity Dote 
Amort Mos Remaining) 
Total Scheduled P&l Due 
Payment Frequency 
Grace Days Allowed 
Paid To Date 
Date Last Pmt Received 

# Days Interest Past Due 
Total Payment Last 12 Mos 

# Time 30 Days Late 

# Time 60 Days Late 

# Time 90 Days Late 
Date of Last Modification 
Modification Code 
Date Default Letter Sent 


Current Interest Rate 
Servicer and Trustee Fee Rate 
Interest Rate Type 
Next Rate Adjustment Dote 
Interest Accrual Method Code 
Per Diem Interest 
ARM Index Code 
ARM Margin 
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Periodic Rate Decrease Limit 
Lifetime Rate Cap 
Lifetime Rate Floor 
Rote Reset Frequency 

In Bankruptcy? 
Bankruptcy Date 

Recourse (Y/N) 



Guarantor Number 


Guarantor Name 


Type 


Net Worth 


Net Worth Date 












Escrow Type 


Current Balance 


As of Dote 
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Additional Financial Information 



FICO Score 
Debt To Worth 

Senior Debt to Tangible Worth 
Current Ratio 
Quick Ratio 
Other Covenants 

TotalUnqualified Value 
Collateral Advance Rate 
Reporting Frequency 


Total Assets 
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Intangible/Related Party Assets 
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Current Assets 
Tangible Current Assets 
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Current Liabilities 
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Subordinated Debt 


Collateral Infomiotion 


Collateral Number 
Collateral Type Code 
Collateral Sub-Type 
Lien Position 
Prior Lien Balance 
Past Due Taxes 


Name 
Address 
City 
State 
Zip Code 


Year Built 

Year Last Renovated 
Net Square Feet 
# Of Units/Beds/Rooms 
Number of Floors 

Number of Parking Spaces 
Land Area (square feet) 


Ground Lease (Y/S/N) 
Total Reserve Balance 
Most Recent Appraisal Value 
Most Recent Appraisal Dote 

Assessed Value 

Dote Asset Expected to Be 

Resolved or Foreclosed 



Credit Tenant Lease 

Most Recent Occupancy . • 

Number of Tenants 

Occupancy/# Tenants as of 

Date Lease Rollover Review 

% Sq. Feet expiring 1-12 mos 

% Sq. Feet expiring 13-24 mos 

% Sq Feet expiring 25-36 mos 
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SF of Largest Tenant 

2"^^ Largest Tenant 
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3''^ Largest Tenant 
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Fiscal Yeor End Month 
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Most Recent Operating Expenses 
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Most Recent Financial As of Start 
Most Recent Financial As of End 
Most Recent Financial Indicator 
Preceding Fiscal Year As of Start 
Preceding FY Revenue 
Preceding FY Operating Expenses 
Preceding FY Year NOI 
Preceding FY Physical Occupancy 
Second Preceding FY Start 
Second Preceding FY Revenue 
Second Preceding FY Op. Exp. 
Second Preceding Fiscal Year NOI 
Second Preceding FY Occupancy 
Most Recent NCF 



Date of Last Inspection 
Environmental Report Type 
Environmental Report Year 



Preceding Fiscal Year NCF 
Second Preceding FY NCF 
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THIS DOCUMENT AFFECTS THE RESPECTIVE LEGAL RIGHTS AND OBLIGATIONS 
OF THE PARTIES HERETO. ACCORDINGLY, THE PARTIES SHOULD CONSULT 
THEIR ATTORNEYS BEFORE EXECUTING THIS DOCUMENT 



PROMISSORY NOTE 



$30,000,000 



Anytown, New York 
As of January 3rd, 2000 



FOR VALUE RECEIVED ABC DEVELOPERS, LLC, a New York limited liability 
company, as maker, having its principal place of business at 123 Main Street, Anytown, New York 12233 
("Borrower"), hereby unconditionally promises to pay to the order of X YZ LENDING 
COMPANY, a New York corporation, having an address at 100 Middle Road, Big City, New York 
33345 ("Lender"), or at such other place as the holder hereof may from time to time designate in writing, 
the principal sum of THIRTY MILLION AND 00/100 DOLLARS ($30,000,000.00) in 
lawful money of the United States of America with interest thereon to be computed from the date 
of this Note at the Applicable Interest Rate (defined below) in accordance with the terms of this 
Note. 



Borrower agrees to pay sums under this Note in installments as follows; 

(a) a payment of interest only on February 1 . 2000; 

(b) a constant payment of $220,805.43 on March ], 2000 and on the first day of each 
calendar month thereafter up to and including January 1, 2010 (each, a "Payment Date"); each of the 
payments to be applied as follows: (i) first, to the payment of interest computed at the Applicable Interest 
^ate; and (ii) the balance toward the reduction of the principal sum; and 

(c) the balance of the principal sum and all interest thereon on February 1, 2010 (the 
"Maturity Date"). 



The interest rate on this Note is eight and three tenths percent (8.30%) per annum (the 
"Applicable Interest Rate"). Interest on the principal sum of this Note shall be calculated by 
multiplying the actual number of days elapsed in the applicable period by a daily rate based upon a three 
lundred sixty (360) day year. 



ARTICLE I - Payment Terms 



ARTICLE 2 - Interest 



PROVIDED BY: 
THACHER PROFFITT & WOOD 
NEW YORK, NEW YORK 10048 
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POLICY OFTITLE INSURANCE 
Issued by 

NATIONAL TITLE INSURANCE COMPANY 

S UB JECr TO THE EXCLUSIONS FROM COVERAGE. WE EXCEPnONS FROM COVERAGE CONTAINED IN SCHEDULE B 
AND THE CONDmONS AND STIPULATION, NATIONALTTHE INSURANCE COMPANY, a Blankcoqjonam haeincaW 
asofDatBofMicyshovvninScheduie^againstl^ 
theiDsuiedbyieasoRof: 

I. litle to die estaie or interest described in Schedule A 

. 2. Any defect in Of lien or encumbrance on the title: 

3. Unmafcetabilily of the title: 

4. Lack ofa right ofaccess to and fhrni die land:. 

5. Hie invalidity or unenforceability of the lien of ihe insured nKXtgage upon the title: 

6. Ik priority of any lien or encumbrance oyer the lien of the insured 

7. Lad^ofpriority oftfie lienof the insured moi^overanystatutoiy lien forse^ 

(a) arising iirom an improvemem or wodt related to the land whi^ 

(b) arising from an improvement or worfc related to die land which is contracted for or commenced subsequent to Date of R)Iicy, 
and which is financed in whole or in part by proceeds of die indebtedness secured by die insured mortgage which at Date of l^ilicy 

die insured has advanced or is obligated to advance: 

. 8. The invalidity or unenforceability of any assignment of die insured moitgage, provided the assignment is shown in Schedule A, or 

die Ciilure of die assignmem shown in Schedule A to vest dde to die insured mongage in die named in^ 
of all liens 

The Company will also pay die costs, attorneys fees and expenses incuned in defense of die title or die lien of die insured mortgage, as insured 
but only to die extent provided in die Condition and Stipuladons. 



[Witness clause optional) 



NATIONAL TM INSURANCE COMPANY 
BY:, 

BY:. 

SECRETARY 
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stats 
FirsrChiater2001 

AVERAGE AStONG RENT S44.54 
AVERAGE VACANCY RATE 3.6% 



Boston Office Market Profile 

Morlcet Rank 
First Quoter 2001 
RENT GROWTH 2 
VACAIMCYRATE 3 
INVENTORY GROWTH 8 



Vacancy Trend 

6%- 
4%- 
2% 
0% 



"1 1 1 1 1 

19961997199819992000 

Asking Rent Trend 

$50.00t 
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$0.00 

1996 1997 1998 1999 2000 



Supply/Demand Trends 
8,000,000 
6,000,000 
4.000,000 
2,000,000 
O 





Boston Office Market Oven/iew 

Boston's large, 111 miIKon-sqare*foot office sector is one of ttie nation's 
premier office markets. Arid, economic slowing and dot.com attrition 
notwithstanding, it is also one of ttie nation's tigtitest. While construction is 
active, space hos been quickly absort>ed, and high levels of preleosing 
are reported for developing properties. Vacancy is also low. Rents ore 
high and expected to go higher as demand increases. Per first-quarter 
2000, Reis estimates a vacancy rate of 3.6%, down slightly from 4.5% a 
year earlier That rate is forecast to reach 5.7% per year-end 2001. then 
reach the 7% range the following years as rental growth recedes from its 
recent heights. In a market this large, and competitive, these increased 
rates do not translate into a general softening of demand. Rents ore 
continuing their upward trend.omidst reports of "sticker shock' by industry 
observers. Per first quarter 2001, Reis estimates asking and effective 
rents averaging S44.54 psf and $42.70. respectively: each up over 20% 
from one year earlier. Asking and effective rents ore projected to irKreose 
a more modest 3% per year over the next three years. 

National Office Market Overview 

Click here for d review of major trends across the US. 



19961997199819992000 
□ New Construction 0 Net Absorption 




For more detailed metro, submorket and rent comp reports for this market 
and other ones throughout the U.S. go to Reis.com by clicking on the 
logo above 
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d e bt fx) .^^3)JS^^^nev^^SSmark.f^^ 




Mark to Market 
*=required 



Loan Type * " 


Real Estate v 


Documentation * 


I Bank Documents |v 




Principal Balance * 






As of Date 


jlOOOOO 




Maturity Date* 


1 2004 




State/Province * 


1 Texas | v 




Location Description * 


(Rural |v 




Monthly P&l Due. 






Coupon * 


no 


(e.g. enter 10 for 10%) 


Rxed or Variable* 


iRxedjvj 


Index Used (* if Fixed or Variable=Variable) 


1 Other |v| 


Cun-ent index Rate (* if Rxed or Variable= Variable) 


variable 


(e.g. enter 8 for 8%J 


Margin (* if Rxed or Variable= Variable) 


2 


(e.g. enter 2 for 2%) 


Next Change Date (* it Fixed or Vanable=VanaDle) 


variable 




InT^ir^^^ A^^mimI nJlA4nA^ ^ 

inieresi Accrual /VieTnoa 


30/360 |v| 


rerTormance Level 


New Origination 


V 


uays rosT uue i ir rerrormance Level = buD- or Non-i 


non 




limes ou uays Lore rosi iz /vionins 


Ivl 


III Dui ii\iu|jicyr 


O Yes @ No 


Prepayment Penalty or Lockout? * 


O Yes ©No 


Later of Lockout/Yeild Maintenance/Defeasance End 
Date (if Prepayment Penally or Lockout=Yes) 


1 


Current or Next Prepayment Penalty as % of 
Outstanding Principal (if Prepayment Penally or 
Lockout=YesJ 


1 (e.g. enter 2 for 2%) 


Current or Next Penally End Date (if Prepayment Penalty 
orLockout=Yesl 


1 


Recourse?* 


O Yes © No 


Guarantor/Sponsor Net Worth 


1 


Lien Position * 


First |v| 


Prior Lien Balance T If Lien Position=Suboridinate or 
Other) 




Past Due Taxes 




Collateral Type * 


Other |v| 


Collateral Quality * 


A |v] 


Environmental Issues * 


None 1 V 


LTV* 


80 1 (e.g. enter 80 for 80%) 


DSC* 


120 1 (e.g. enter 120 for 120%) 



810 



812- ^ Colculate | [Get Monthly Cash Flow| [Get Yearly Cash Flow | | More 1 ^814 



Please be advised ttiat the values show are approximations using assumptions ttiat are not necessarily accurate. 
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debt(x) 



Loan Modeling 



Select Performance Scenario^ and enter fields as appropriate. Depress the 'Calculate" button to display an estlma 
price for the loan based on the input assumptions. 



Perfbnn As Agreed 
Pctrfbrmance Scenorio: 



*=Requlred Fields 
* Yield to Maturity: 
{e.g. 10 for 10%) 
Override Maturity Date: 
(mln 6 mos, max 20 years 
today) 



I Perform os Agreed fvl 



Yield to maturity must be entered 



no 



1 02/08/02 



Loon Infomnotion: 


loon Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bonk Documents 


Times 30 Days Late Post 12 Months 


0 


Princroal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Date 


9/19/01 


Lockout/Yield Maintenance End Dote 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P. & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


Fixed or Variable . 


Fixed 


Lien Position 


First 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rote 


NAP 


Past Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Change Dote 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



Please by odvised ttiot the vdue shown Is an opproximation using ossumplions rhat are not necessarily accurate. 
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Loan Modeling 



Select Performance Scenario, and enter fields as appropriate. Depress the "Calculate" button to display an estlmat 
price for ttie loan based on the inpiut assumptions. . 



Perform As Agreed 








Performance Scenorfo: 
*sRequired Fields 


{Perform OS Agreed |v| 99.3 cents on the dollar. 


* Yield to Maturity: 








(e.9.10for10%) 


Iio 


1 




Override Maturity Date: 








(min 6 mos, max 20 yeors from [02/08/02 


1 




Toaayi 














Loan Information: 








Loon Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bonk Documents 


Times 30 Days Late Post 12 Months 


0 


Principal Balance 


$5,000,000 


In Bonkruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Date 


9/19/01 


Lockout/Yield Maintenance End Dote 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Cun-ent or Next Penalty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


Rxed or Variable 


Rxed 


Lien Position 


First 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rote 


NAP 


Post Due Taxes 


$0 


Margin 


NAP 


CollatGral TyjDe 


Land 


Next Change Date 


NAP 


Collateral Quality 


A 


interest Accrual AAethod 


30/360 


Environmental Issues 


None 


Performance level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 


Please by advised that ttie value shown is an apprcximatton using assumptions that are not necessarily accurate. 
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loan Modeling 

Select performonce scenario, and enter fields as appropriate. Depress the "Calculate" button to display an esttmat 
price for the loan based on the input assumptions . 



Foreclosure 
Performance Scenario: 



I Foreclose" 



I V| Bosed on Hw assumptions provided ItievahM of your toon 
b osHmotod to bo... 



*=Required Relds 

• Yield to Maturity: (e.g. 10 for 10%) Qs" 



Override Maturity Date: (min 6 mos, • 
max 20 years from today) 1 



Default Date 



109/19/01 



1 



Monttis From Default to Cashflow 



Percent of Cashflow Coltected (e.g. 
80 for 80%) 

AAonttis from Cashflow to Sole 



[80 



"1 Sate Proceeds as % of Appraised i an" 
J Value (e.g. 80 for 80%} LSiL 

1 Brokerage Expense as % of Sale i q 
Proceecfe(e.g.3for3%| ^ — 



Dollar Amount 



Period 



Date 



Legal Expenses: 

Appraisal Expenses: 

Environmental Expenses: 

Capttat Expenses: 

Taxes & Other Senior Liens Paid: 

Guarantor Recovery: 



1 II at default 




1 


1 II at default 


Ivll 


1 


1 II at default 


WW 


1 


1 II at default 


Ivll 


1 


1 II of default 


Ml 


1 



Hat default m [ 



Loan Information: 


Loan Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Past 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Dote 


9/19/01 


Lockout/Yield Maintenance End Date 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penolty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor fslet Worth 


$0 


Fixed or Variable 


Fixed 


Lien Position 


First 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rote 


NAP 


Post Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Change Date 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



Pteose by advised that fhe volue stiown b on oppfoxiniQtion using ossumptibns that ore not necessoray occurote. 
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Loan Modeling 

Select performance scenario, and enter fields as appropriate. Depress the "Calculate" button to display on estimot 
price for the loan based on the input assumptions . 



Foreclosure 
Performance Scenario: 

•^Required Refds 



I Foreclose 



IS 69.4 cents on the dollar. 



•Yield to Maturity: (e.g. 10 for 10%) pfS 

Ovem'de Maturity Dote: (min 6 mos. j 
max 20 years from today) 



] •Default Date 



109/19/01 



Months From Default to Cashflow 



Percent of Cashflow Collected (e.g. 
80 for 80%) 



T Sale Proceeds as % of Appraised i an 
-I Value (e.g. 80 for 80%) LsS- 



rso 



"I Brokerage Expense as % off Sale FT" 
ProceeS(e3r3for3%) ^ 



Months from Cashflow to Sale 


|6 


1 






Dollar Amount 


Date 

Period {jf Period is 'specific date'l 


Legal Expenses: 


1 


II at default Ivil 


1 


Appraisal Expenses: 


1 


II at default |v|| 


1 


Environmental Expenses: . 


1 


11 at default |vl| 


1 


Capital Expenses: 


1 


II at default |v|| 


1 


Taxes & Other Senior Liens Paid: | 


llatdefauir IvIl 


1 


Guarantor Recovery: 




[lot default |v| 1 


1 














Loon Information: 








Loan Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Past 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Date 


9/19/01 


Lockout/Yield Maintenance End Date 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


Rxed or Variable 


Rxed 


Lien Position 


Rrst 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rate 


NAP 


Past Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Chonge Dote 


NAP 


Collateral Quality 


A 


Interest Accmal Method 


30/360 


Environmental Issues 


None 


Perfonnance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



Please by odvised ttw! ttie volue shown is on opproximollon using ossumptions thot ore not necessority occur ote. 



Fig. 25 



o 



o 



deist (x) >^S^5sl^^^^^"^j^^^K"^'^^^^ 
Loan AAodeling 

Select performonce scenario, and enter fields as appropriate. Depress the "Calculate" button to display an estimat 
price for the loan based on the input assumptions. 



Extension/Restructure 
Performance Scenario: 



lExtension/Restructurelvl b~<'o«*»««««^"'p«o"P«>vW^ 



besHmcrtedtobe... 



•=Required Relds 

♦Yield to Maturity: (e:g. 10 for 10%) fl?" 



♦New Maturity Date: (maximum 20 \ nQnnjr\t 
years trom today) IUV/IV/05 



"2 • Restructure/Extension Dote 109/19/01 

-I % of Prindpoi Refinanced 

J (remainder is considered forgiven) 



noo 



Mew Interest Rate (e.g. 10 fro 10%) fip" 



•New Amortization Schedule in 
Years (enter 1000 for interest only) 



120 





Dollar Amount 


Dote 

Period (if Period is "soecific date'l 


Legal Expenses: 


1 


II at default |v|| 




Appraisal Expenses: 


1 


II at default |vl| 




Environmental Expenses: 


1 


11 at default 




Capital Expenses: 


1 


II at default |vli 




Taxes & Other Senior Uens Paid: | 


II at default |vli 




Guarantor Recovery: 


1 


II at default |vl I 
















Loan Information: 


Loan Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Past 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockour? 


N 


Maturity Date 


9/19/01 


Lockout/Yield Maintenance End Date 


NAP 


Stat6 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


FDced or Variable 


Rxed 


Lien Position 


First 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rate 


NAP 


Post Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Chanqe Date 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



Pleose by advised thot the volue shown is on oppf oximation using ossumpHons thai ore not necessarily occurqtei 
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Select performance scenario, and enter fields as appropriate. Depress the "Calculate" button to display an estimate 
price for the loon based on \be input assumptions. 



Extension/Restructure 
Performance Scenario: 



lExtension/RestrudGFif^ 85.1 cents on the dollar. 

:Required Relds * 
Yield to Maturity: (e.g. 10 for 10%) Q5 



*New Maturity Date: (maximum 20 1 

years from today) 1 09/19/05 

New interest Rate (e.g. 10 fro 10%) | ]q 

*New/ Amortization Sctiedule in ■ 
Years (enter 1000 fro interest only) i20 



• Restructure/Extension Date 



n % of Prindpal Refinanced rrj^Tr 
(remainder is considered forgiven) Lil^ 



109/19/01 


1 




1100 





Dollar Amount 



Period 



Dote 



Legal Expenses: | 


Mat default 


|y|| 1 


Appraisal Expenses: | 


II at default 


Ml 1 


Environmental Expenses: . | . 


> II at default 


Ivll 1 


Capital Expenses: 1 


II at default 


Ivll 1 


Toxes & Ottier Senior Liens Paid: | 


II at default 


Ivll 1 


Guarantor Recovery: | 


II of default 


Ivl 1 1 



Loan Information: 



Loon Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Post 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Date 


9/19/01 


Lockout/Yield Maintenance End Date 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description - 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15-0000% 


Guarantor/Sponsor Net Worth 


$0 


Rxed or Variable 


Rxed 


Lien Position 


Rrst 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rate 


NAP 


Past Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Change Dote 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



PteQSe by odvised ttiat the votue shown fe an opproximQtion using ossumpHons ttiot ore not necessority occurote. 
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Loan Modeling 

Select performance scenario, and enter fields as appropriate. Depress ttie "Calculate" button to display an estimate 
price for the loan based on the input assumptions; 



DPO/Early Payoff 
Performance Scenario: 

*=Required Relds 

* Yield to Maturity: 
(e.g. 10 for 10%} 

*Ovem'de Maturity Date: 

(min 6 mos. max zO years from 

today) 

% of Payment Received Default to 
Payoff (e.g. 80 for 80%) 

% of Principal Repaid (e.g. 80 for 
80%) 

% of Past Due Interest Paid (e.g. 80 
for80%l 



I DPO/Early Payoff |v| ^*^<^«'«~«m>itompfo^ 



I QbtbiHiled to bo.- 



05 



J Default Oote, if any 



102/08/02 



1 



3 •DPO/Eariy Payoff Dote 



109/27/01 



95 



Date 



Legal Expenses: 

Appraisal Expenses: 

Erivironmental Expenses: 

Capital Expenses: 

Taxes 8c Otfier Senior Liens Paid: 

Guarantor Recovery: 



1 II at default 


iir Kenoa is specmc aare ) 

Ml 1 


1 II at default 


1 


1 H at default 


Ml 1 


1 II at default 


Ivll 1 


1 II at default 


Ivll 1 



1 jot default |v| £ 




Loan Type 


Comm & Multifam Mtq 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Past 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


Maturity Date 


9/19/01 


Lockout/YiekJ Maintenance End Dote 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P & t Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


Fixed or Variable 


Rxed 


Lien Position 


first 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rate 


NAP 


Post Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Change Date 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


I.OOx 



Heqse by advised that the vokie shown is on opproximation using assumpHons tfiot ore not necessarily accurqte. 
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Select performance scenario, and enter fields as appropriate. Depress the "Calculate" button to display an estimate 
price for the loan bosed on the input assumptions. 



DPO/Early Payoff 
Performance Scenario: 

*=Required Relds 

• Yield to Maturity: 
(e.g. 10 for 10%) 

•Override Maturity Date: 

Imin 6 mon, max 20 years from 

today) 

% of Payment Received Default to 
Payoff (e.g. 80 for 80%» 

% of Prindpal Repaid (e.g. 80 for 
80%) y 



|DPO/EariyPQvoff~R 84.5 cents on the dollar. 

I Default Date, if any I — 



□5 



102/08/02 



180 



] •DPO/Eoriy Payoff Date 



109/27/01 



185 



J 









for 80%) 


' 195 


1 






Dollar Amount 


„ . _. uore 

Penod «f Period is soecific dote! 


Legal Expenses: 


1 


II at detoult |v|| 




Appraisal Expenses: 


1 


hat default |v|| 




Environmental Expenses: 


1 


II at default |vl| 




Capital Expenses: 


1 


II at detoult |v|j 




Taxes 8t Other Senior Uens Paid: | 


II at default |v|| 




Guarantor Recovery: 


1 


II at default |v| | 












»^ 




^^^^ 


Loan Information: 




Loan Type 


Comm & Multifam Mta 


Days Past Due 


0 


Documentation 


Bank Documents 


Times 30 Days Late Past 12 Months 


0 


Principal Balance 


$5,000,000 


In Bankruptcy? 


N 


As of Date 




Prepayment Penalty or Lockout? 


N 


AAaturity Dote 


9/19/01 


Lockout/Yield Maintenance End Dote 


NAP 


State 


Massachusetts 


Current or Next Prepayment Penalty 


NAP 


Location Description 


Suburb - Excellent 


Current or Next Penalty End Date 


NAP 


Monthly P & 1 Due 


$0 


Recourse? 


N 


Coupon 


15.0000% 


Guarantor/Sponsor Net Worth 


$0 


Fixed or Variable 


Rxed 


Lien Position 


First 


Index Used 


NAP 


Prior Lien Balance 


$0 


Current Index Rate 


NAP 


Post Due Taxes 


$0 


Margin 


NAP 


Collateral Type 


Land 


Next Change Dote 


NAP 


Collateral Quality 


A 


Interest Accrual Method 


30/360 


Environmental Issues 


None 


Performance Level 


Seasoned Performing 


LTV 


100.00% 






DSC 


l.OOx 



Ptease by odvised mot ttie vofue stwwn is on opproximaHon using ossumpfions Itwt ore not necessarity occurote. 
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START 




900 



BIDDER SELECTS A CERTAIN LOAN OF INTEREST AND IS PROVIDED 
WITH CURRENT HIGH BID AND RESERVE INFORMATION 



950 




•920 



USER IS RETURNED TO 
LOAN REVIEW SCREEN 



940 



ADD LOAN TO BIDDER'S 
TRACKING FORM 



PROMPT USER TO 
SUBMIT BID 



960 



PROMPT USER TO SELECT 
EITHER PROXY BID OR 
ABSOLUTE BID 



No 



PROMPT USER FOR BID 



990 



INSTRUCT BIDDER THAT 

BID DOES NOT EQUAL 
THE CURRENT HIGH BID 
PLUS THE MINIMUM BID 



INSTRUCT BIDDER 
TORETURNTO 
SUBMIT A BID OPTION 




980 



1010 



FIG. 30A 



c 



o 




1030 



IS THE PREVIOUS 
wv- PROXY BID EQUAL TO 

OR HIGHER THAN THE NEW^ 
CURENT HIGH BID? ^ 



Yes 




1070- 



No 



ACCEPT NEW 
CURRENT 
HIGH BID 



1090- 



ADVKE BIDDER 1 
THAT SHE IS 
CURRENT HIGH BIDDER 



RETURN BIDDER 1 
TO BID STATUS FORM 



UPDATE/REFRESH THE 
SCREEN OF ALL USERS 
CURRENTLY TRACKING 
THIS LOAN THAT ANEW 
CURRENT HIGH BID HAS 
BEEN ACCEPTED, AND 
PROVIDE BID AMOUNT 



DONE 



PROXY BID 

BECOMES NEW 
CURRENT HIGH BID 



-1040 



ADVISE BIDDER 1 
THATSHEISNOT 
CURRENT HIGH BIDDER 



-1050 



ADVISE PROXY BIDDER 

THATHEIS 
CURRENT HIGH BIDDER 



-1060 



FIG. SOB 
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FIG. 34 




FIG. 36 
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AacHoR Tyve: English f^rwsrd 


C^ouf) 


Auction ope»eid! 3ami4nr 15^ 2003 ff9tao£00 sst 


Aocifon Closes: Tanu^ry 28, 2003 16;00:00 €ST 


EKtenitoftinine: 2 mmutes 


faboutt 






• This ousting is part of an Aggra^te OfVMig* 

9 Currsntiyp the Aggregate Offaring Ud is wMng. 

• Status of f^lated Auctions Is shown ^ the panel % 


fahouB 

iahac23 
HI ttie if^ht- 
















Your 


AbMliite Bid 


Wfnnisg 


High Bid 


Proxy MaM 


Bed Date 


aeit 

Bid 




Mo* 


Yw 


Hot 
AppticaUo 


3fin-28-2003 
15a5:23 EST 


^Althouglt your Iwst bid is tha high bid in tNs auction, 

your bestttid is not tha winnihg bsd because tha iahix} 
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OfiBrin^dgmn inn > Demonstration Portfolio 1 
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High bid: 
Bid increxnent! 
your bid: 



$28,283,620 
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Ol (t^ddsn) have mad and agree to Ihe J^um£ieLSil& and 
agree to disclose my Bid Aitocatim to Oebtx, 
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TMs ofl^rlim is part of an Aggr^te OflMigr (sbiaai) 
• Cm&Mfy, ihm Aqc^^xb omik^ tad Is unmrin^. ifihi23 
» Stato of Related Awtlons is ^<wn In ttw panel on Uie right, 
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your best bid fs not tha wirmang bad because the 
lAaoiwate Ofifertrtq Md b ymfrirana aB of tt» offtwlnqs. 



offering demo IDO - Dgmonstrgrtlng* Pnrffeiti« 1 

a As3»ts - QQtstondlnq balance totatlito $28^282^620 



Bid oncremieiit: 
YDurbUI:|[ 



$28^2^0 
$2S^0 



OAbsofutebW™*" 

O I (bfdderl) have read and agrsB to the Terms ofsa^ and 
agras to disclose my B!d Alteeatian to DebtX. 
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